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Bill Type and Number: Ordinance 2012-494
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: August 15, 2012
Committee(s) of Reference: F
Date of Analysis: August 16, 2012
Type of Action: Appropriation
Bill Summary: The bill appropriates $2,716,289.90 from Risk Management Subfund 561 Retained Earnings to the Risk Management Case Reserve account to provide funding for worker’s compensation case reserves for the remainder of FY11-12.
Background Information: The City has experienced an increasing number of worker’s compensation cases in the past year, particularly claims for hypertension and heart-related disability, and this appropriation transfers funds from Risk Management reserves to pay those worker’s compensation cases.
Policy Impact Area: Risk management – worker’s compensation
Fiscal Impact: The bill appropriates $2,716,289.90 from Risk Management retained earnings to the case reserve account to fund worker’s compensation settlements.
Analyst: Clements
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